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Tiny B.C. credit union beats biggies at Atl

WILLIAM BOEI
Sun Business Reporter

_ Time for a fantasy.

- You're a programmer ata little credit union
in New Westminster. You're day-dreaming,
and suddenly you're at the biggest comput-
er trade show in the world, in a convention
hall buzzing with thousands of people. You're
up against the systems departments of two
huge international banks for the big award

the Comdex computer show. “It was fantas-
tic,” Bob Parkinson was saying on the
phone a few minutes after the ceremony. “It
was like an Academy Awards performance.”

Parkinson is chief executive officer of the
TWA and Community Credit Union, which has
five branches in the Lower Mainland, assets
of $145 million, total staff of 80, systems
staff of four.

Gates had just handed the crystal award
to systems manager Paul Friesen and pro-
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years ' gambling activities that had
not previously been included in
revenues, That means, unless the
next treasurer of Manitoba can
find several years of gambling
profits in 1996, and assuming
everything else remains the
same, the province’s budget will
once again be in deficit.

Is the Manitoba budget really
balanced or has some accounting
sleight of hand made things
appear to be something they are
not? Perhaps there is some fine
print that has been skipped over.
Could the fact Manitoba is into an
election have anything to do with
this creative move in redefining
what balanced means?

British Columbia is another
matter. Finance Minister Eliza-
beth Cull, in her budget address

was the minister just misled in
what she wrote and said?

Why is it that governments are
not held to the strictures of the
laws that regulate misleading
advertising? Any publicly traded
company that reported its finan-
cial status in the same manner
would be subject to fines and

other penaltles e

Perhaps it is too much to ask
that taxpayers be accorded the
same rights to factual information
that is demanded for sharehold-
ers. Then again, perhaps the
imperatives of getting re-elected
preclude according the voters
such respect.

Views expressed are those of
David Bond, not of the Honghkong
Bank of Canada, of which he is
chief economist.

CHINA: no wait for cash flow
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rials.

“It's already profitable, with con-
tracts and orders to fill. We don’t have
to wait years for cash flow,” Fung said.
“The Chinese government looks on
[Stone] as a model to show the world

- that even a private enterprise can be

successful in China.”

One of its subsidiaries is listed on
the Hong Kong stock exchange.

Before the deal was signed, Fung
sent his own merchant bankers and
auditing firm to do due diligence work.
“The reports came back favorably.”

The Chinese company manufac-
tures vitamin C under a patented “nat-
ural” process, mainly for sale in the
U.S. and Europe. To meet growing
international demand. the company
plans to expand production during
the next three years, including a
production facility in Canada.

The partners plan to jointly invest
about $30 million for expansion.
“Stone and Fairchild are also com-
mitted to working to seek investment
opportunities in the pharmaceutical
industry, both in China and in Cana-
da.” said Fung, whose Canadian hoid-
ings include Richmond’s Aberdeen
Centre shopping mall, Fairchild Tele-
vision, Talentvision, CJVB Canadi-
an-Chinese Radio, a lifestyle maga-
zine and a 114-unit townhouse and
condominium complex in Oakridge.
Fairchild Investment is publicly list-
ed on the Vancouver Stock Exchange,
but trading has been suspended while
it completes the private placement.
Fairchild is responsible for raising
$8 million, Fung said. with Lam,
who was a family friend and real estate
developer before entering public life,
investing $2 million. Nine other
investors, mainly friends and business
associates, are “in place.”
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